Credit unions received more than $50 million in
funding over the past 12 months. Where did it
come from? And where is it going?

Grants To Credit Unions Have Increased 68.6% Year-Over-Year

RN

AACUL  Tllinoi
American Association OlS
of Credit Union Leagues  Credit Union League

NCORNERSTONE

EEEEEEEEEEEEEEEEE

THE FOUNDATION

FLORIDA DEPARTMENT
OMIC ©

Ly
3
F PORTL m'f( =
g === = 2~ VERMONT
)
.
y

Empire State Development

The Number Of Credit Unions Receiving Grants Is On The Rise
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In Return, Credit Unions Are Using Grant Money To Help More Members

5.9M Members 11.7M Members
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Source: NCUA

Grants Are Reaching Members In Myriad Ways

Program Grants ~ 74% of Funding

Credit unions use program grants for a variety of things ranging
[rom financial education counseling services for prospective
homebuyers to expanding products and services offerings.

Capital Building ~ 12% of Funding

Capital formation and supplementation is another way credit
unions and members benefit from grants.

------------------------------------------------------------------------------

%) Risk Subsidies 10% of Funding

Many credit unions use grants to help fund their allowance
accounts, which enables them to make loans to members that
might not qualify under traditional underwriting guidelines.
This, in turn, keeps members out of payday lending centers.
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