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Habitat for Humanity works with Local Credit Unions
 to Build Fifth House that Credit Unions Built

Austin, Texas, Sept. 26, 2024 – An executive assistant with Austin Independent School District will soon be the owner of the House that Credit Unions Built, a collaborative building project with Habitat for Humanity.

Four Austin-based credit unions and the Austin Chapter of Credit Unions have once again joined forces to underwrite the building of a new home for a qualified low-income buyer. These credit unions are collectively contributing $100,000 toward the construction cost, along with 1,440 of volunteer hours from 180 different employees to assist with the construction work.

From the initial wall raising, which took place Sept. 12, through the end of November employees from these credit unions will be onsite weekly working alongside the Habitat for Humanity construction crew to build the home. Austin’s 2024          Housing Costs
· In the last 10 years, homes in Austin have increased in value more than 123% (neighborhoodscout) 
· $450,000 median home price in Austin as of July 2024
· The current median rent in Austin is $2,195 according to Zillow


This is the fifth house that these Austin credit unions have built to help provide affordable homes in the city. The dwelling will be one of 12 townhomes on Circulo de Amistad, in the Montopolis Neighborhood east of I-35 and west of U.S. 183. 

The House that Credit Unions Built initiative is the first of its kind in the nation for Habitat of Humanity. In the first four years more than $300,000 was donated by the participating credit unions to support Austin Habitat for Humanity and more than 1,000 volunteers participated in the building of the homes. 

Following the current build, five families with a total of 13 household members will have been helped.

[image: A group of people posing for a photo

Description automatically generated]

“The House that Credit Unions Built is a collaborative project to help first-time homebuyers with a limited income obtain the American dream of owning a home,” said Lisa Back, CFO of Greater Texas Credit Union. “It’s important to us to be part of the solution to Austin’s housing crisis so that there is affordable housing for a variety of income levels to support the city’s bustling economy.”

The homebuyer for this year’s House that Credit Unions Built, and her daughter, will move into her new home in December. 

[bookmark: _gjdgxs]About Austin Habitat for Humanity
Since 1985, Austin Habitat for Humanity has built over 500 affordable homes across Central Texas and founded the nation’s first ReStore in 1992. Austin Habitat has a strong reputation for high-quality homes built with integrity and compassion. Driven by the mission of seeking to put God’s love into action, Austin Habitat for Humanity brings people together to build homes, communities, and hope. Learn more about Austin Habitat at austinhabitat.org.
About the House that Credit Unions Built
A collaborative project of four of Austin’s largest credit unions (Austin Telco FCU, Greater Texas Credit Union, UFCU, Velocity Credit Union) and the Austin Chapter of Credit Unions to build new homes that are affordable for those who work in the education field or have children attending schools in Austin’s school district.


###

Photo caption: The future homeowner, Kimberly (in orange shirt), of the House that Credit Unions Built, helped raise the wall of her new home along with volunteers from four Austin credit unions. The house is an Austin Habitat for Humanity home.
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