[image: https://www.schoolsfirstfcu.org/static/items/widget-sffcu-header/assets/Schools-First-Logo-3.jpg]

 
 

[bookmark: _Hlk175828788]SchoolsFirst Federal Credit Union Joins National "Don’t Tax My Credit Union" Movement 
to Protect Members’ Financial Well-Being


Tustin, Calif. (March 26, 2025) – As federal lawmakers consider tax reforms that could impact credit unions nationwide, SchoolsFirst Federal Credit Union, the largest credit union in California and the largest serving school employees and their families, is taking a stand to protect its Members. With key tax provisions set to expire in 2025, there is an effort to revoke credit union's tax-exempt status, a move that could significantly affect millions of Members who rely on these not-for-profit financial institutions for better savings rates, lower loan costs and fewer fees.
SchoolsFirst FCU is joining the national “Don’t Tax My Credit Union” campaign, urging Members to act by contacting legislators with a clear message: A tax on credit unions is a tax on you. More information and a call to action can be found here.  
“As a Member-owned, not-for-profit financial cooperative, our mission is financial security of our Members,” said Bill Cheney, chief executive officer of SchoolsFirst Federal Credit Union. “SchoolsFirst FCU pays employment, property and other taxes, but has been exempt from paying federal income taxes since our founding in 1934. Losing this tax exemption would mean fewer benefits for our Members and higher costs for hardworking school employees and their families. We stand with credit unions across the country in advocating for the financial well-being for all.”
[bookmark: _Hlk193346379]Credit unions are not-for-profit cooperatives that leverage their tax-exempt status to offer Members competitive loan rates, higher dividends on savings and low to no fees. The tax-exempt status underscores their unique mission to serve everyday Americans.
SchoolsFirst FCU is encouraging its team members and Members - and all credit union supporters - to get involved in the “Don’t Tax My Credit Union” campaign by reaching out to their legislators and making their voices heard. Click here to take action. 
# # #
About SchoolsFirst Federal Credit Union
SchoolsFirst Federal Credit Union is the largest credit union serving school employees, recognized by Forbes as the top Credit Union in California. Serving school employees and their families, the organization is dedicated to delivering World-Class Personal Service and improving the financial security of its Members. Today, they nearly 1.5 million Members with a full range of financial products and services. SchoolsFirst FCU was founded in 1934, when 126 school employees pooled $1,200 and established a Member-owned cooperative to help improve each other's lives. In 2024, the Credit Union reported nearly $32 billion in assets and is the largest credit union in California and the third largest credit union in the United States. For more information about SchoolsFirst FCU, visit schoolsfirstfcu.org.
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